Table lll-1
Scrap Venture lllustrative 7 Year Financial Model

Annual Summat
Year Year Year Year Year Year Year
All Figures (000s) 1 2 3 4 5 6 7 Wind-Up Totals
. Assumptions & Cash Flows
A. Purchaser Inventory 0
1. Weight of Scrap Delivered 228,125 225,000 202,500 182,250 164,025 147,623 132,860 0| 1,282,383
2. Weight of Scrap Sold 207,292 227,083 204,375 183,938 165,544 148,989 134,090 11,072 | 1,282,383
3. Weight of Scrap in Inventory 20,833 18,750 16,875 15,188 13,669 12,302 11,072 0 0
B. DRMS Baseline Proceeds
1. DRMS Baseline Gross Proceeds 12,547 12,375 11,138 10,024 9,021 8,119 7,307 0 70,531
2. DRMS Baseline Expenses (8,783) (8,663) (7,796) (7,017) (6,315) (5,683) (5,115) 0 (49,372)
3. DRMS Baseline Net Proceeds 3,764 3,713 3,341 3,007 2,706 2,436 2,192 0 21,159
C. Purchaser Cashflows
1. Purchaser Gross Proceeds 11,676 13,489 12,140 10,926 9,833 8,850 7,965 658 75,536
Purchaser Start Up Expenses (800) Max OOP
2. Total Purchaser Expenses (8,529) (7,694) (6,924) (6,232) (5,609) (5,048) (4,543) (375) (44,953) -2,989
3. Purchaser Net Proceeds (Direct Cost Advance) 3,147 5,795 5,216 4,694 4,225 3,802 3422 283 30,583
4. Purchaser Operating Cash Balance 706 635 572 515 463 417 375 0 0
5. Purchaser Working Capital Advance Balance 0 0 0 0 0 0 0 0 0 First Mo Dist:
6. Available for Distribution 2,441 5,866 5,279 4,751 4,276 3,849 3,464 658 30,583 7
Il. Recap of Payments & Distributions
A. Contractor Cashflows
1. Payments to DRMS: Bid Price (2,000) 0 0 0 0 0 0 0 (2,000)
2. Payments to DRMS: Quarterly Purchase Price (21) (23) (20) (18) 17 (15) (15) 0 (128)
3. Direct Cost (Advances) Repayments 0 0 0 0 0 0 0 0 0
4. Cumulative Direct Cost (Advances) Repayments Break-even
5. Distributions = 20% of Net Proceeds 488 1,173 1,056 950 855 770 693 132 6,117 29
6. Payment Deposit (30) 0 0 0 0 0 0 30 0
7. Retention Fund (Payments) Credits 0 0 (69) (95) (86) @ 0 250 0
8. Retention Fund - Balance 0 0 (69) (164) (249) (250) (250) 0 0 NPV
9. Contractor Net Cashflow - This Month (1,562) 1,150 966 837 753 754 678 412 3,988 @15%=1625
10. Contractor Cumulative Net Cashflow (1,562) (412) 554 1,391 2,144 2,899 3577 3,988 3,988 @25%=776
@35%=212
B. DRMS Cashflows IRR
1. Payments from Contractor for Bid Price + Qtrly Purchase 2,021 23 20 18 17 15 15 0 2,128 39.95%
2. Gross Distribution Payments [80% of Net Proceeds] 1,953 4,693 4,223 3,801 3421 3,079 2,771 526 24,467
3. Purchase Price + Gross Distributions 1,974 4,715 4,244 3,819 3,437 3,094 2,785 526 24,595
4. Payment Deposit 30 0 0 0 0 0 0 (30) 0
5. Retention Fund (Payments) Credits 0 0 69 95 86 1 0 (250) 0
6. Less Seller Indirect Costs 0 0 0 0 0 0 0 0 0
7. DRMS Net Cashflow - This Month 4,004 4,715 4,313 3914 3,523 3,094 2,785 246 26,595
8. DRMS Cumulative Cashflown 4,004 8,719 13,032 16,946 20,469 23,563 26,349 26,595 26,595
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Table llI-1

Scrap Venture lllustrative 7 Year Financial Model

Year 1
At Award Month Month Month Month Month Month Month Month Month Month Month Month
All Figures (000s) 0 1 2 3 4 5 6 7 8 9 10 11 12
. Assumptions & Cash Flows

A. Purchaser Inventory
1. Weight of Scrap Delivered 0 10,417 15,625 16,667 18,750 20,833 20,833 20,833 20,833 20,833 20,833 20,833 20,833
2. Weight of Scrap Sold 0 0 10,417 15,625 16,667 18,750 20,833 20,833 20,833 20,833 20,833 20,833 20,833
3. Weight of Scrap in Inventory 0 10,417 15,625 16,667 18,750 20,833 20,833 20,833 20,833 20,833 20,833 20,833 20,833

B. DRMS Baseline Proceeds
1. DRMS Baseline Gross Proceeds 573 859 917 1,031 1,146 1,146 1,146 1,146 1146 1,146 1,146 1,146
2. DRMS Baseline Expenses (401) (602) (642) (722) (802) (802) (802) (802) (802) (802) (802) (802)
3. DRMS Baseline Net Proceeds 172 258 275 309 344 344 344 344 344 344 344 344

C. Purchaser Cashflows
1. Purchaser Gross Proceeds 0 0 573 859 917 1,031 1,146 1,192 1,192 1,192 1,192 1,192 1,192

Purchaser Start Up Expenses (400) (250) (150) 0 0 0 0 0 0 0 0 0
2. Total Purchaser Expenses 0 (753) (779) (715) (635) (706) (706) (706) (706) (706) (706) (706) (706)
3. Purchaser Net Proceeds (Direct Cost Advance) 0 (753) (206) 145 281 325 440 486 486 486 486 486 486
4. Purchaser Operating Cash Balance 0 0 0 0 0 232 706 706 706 706 706 706
5. Purchaser Working Capital Advance Balance (753) (959) (815) (533) (208) 0 0 0 0 0 0 0
6. Available for Distribution 0 0 0 0 0 0 12 486 486 486 486 486
Il. Recap of Payments & Distributions

A. Contractor Cashflows
1. Payments to DRMS: Bid Price (2,000) 0 0 0 0 0 0 0 0 0 0 0 0
2. Payments to DRMS: Quarterly Purchase Price 0 0 0 (2.6) 0 0 (5.6) 0 0 (6.3) 0 0 6.3)
3. Direct Cost (Advances) Repayments 0 (753) (206) 145 281 325 208 0 0 0 0 0 0
4. Cumulative Direct Cost (Advances) Repayments 0 (753) (959) (815) (533) (208) 0 0 0 0 0 0 0
5. Distributions = 20% of Net Proceeds 0 0 0 0 0 0 0 2 97 97 97 97 97
6. Payment Deposit (30) 0 0 0 0 0 0 0 0 0 0 0 0
7. Retention Fund (Payments) Credits 0 0 0 0 0 0 0 0 0 0 0 0 0
8. Retention Fund - Balance 0 0 0 0 0 0 0 0 0 0 0 0 0
9. Contractor Net Cashflow - This Month (2,030) (753) (206) 142 281 325 202 2 97 91 97 97 91
10. Contractor Cumulative Net Cashflow (2,030) (2,783) (2,989) (2,847) (2,566) (2,240) (2,038) (2,036) (1,939) (1,848) (1,751) (1,653) (1,562)

B. DRMS Cashflows
1. Payments from Contractor for Bid Price + Qtrly Purchase 2,000 0 0 3 0 0 6 0 0 6 0 0 6
2. Gross Distribution Payments [80% of Net Proceeds] 0 0 0 0 0 0 0 10 389 389 389 389 389
3. Purchase Price + Gross Distributions 0 0 3 0 0 6 10 389 395 389 389 395
4. Payment Deposit 30 0 0 0 0 0 0 0 0 0 0 0 0
5. Retention Fund (Payments) Credits 0 0 0 0 0 0 0 0 0 0 0 0 0
6. Less Seller Indirect Costs 0 0 0 0 0 0 0 0 0 0 0 0 0
7. DRMS Net Cashflow - This Month 2,030 0 0 3 0 0 6 10 389 395 389 389 395
8. DRMS Cumulative Cashflown 2,030 2,030 2,030 2,033 2,033 2,033 2,038 2,048 2,437 2,832 3,220 3,609 4,004
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Table lll-1
Scrap Venture lllustrative 7 Year Financial Model

Year 2
Month Month Month Month Month Month Month Month Month Month Month Month Month Month Month
All Figures (000s) 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27
. Assumptions & Cash Flows

A. Purchaser Inventory
1. Weight of Scrap Delivered 18,750 18,750 18,750 18,750 18,750 18,750 18,750 18,750 18,750 18,750 18,750 18,750 16,875 16,875 16,875
2. Weight of Scrap Sold 20,833 18,750 18,750 18,750 18,750 18,750 18,750 18,750 18,750 18,750 18,750 18,750 18,750 16,875 16,875
3. Weight of Scrap in Inventory 18,750 18,750 18,750 18,750 18,750 18,750 18,750 18,750 18,750 18,750 18,750 18,750 16,875 16,875 16,875

B. DRMS Baseline Proceeds
1. DRMS Baseline Gross Proceeds 1,031 1,031 1,031 1,031 1,031 1,031 1,031 1,031 1,031 1,031 1,031 1,031 928 928 928
2. DRMS Baseline Expenses (722) (722) (722) (722) (722) (722) (722) (722) (722) (722) (722) (722) (650) (650) (650)
3. DRMS Baseline Net Proceeds 309 309 309 309 309 309 309 309 309 309 309 309 278 278 278

C. Purchaser Cashflows
1. Purchaser Gross Proceeds 1,238 1,114 1114 1,114 1,114 1,114 1114 1,114 1,114 1,114 1,114 1,114 1,114 1,002 1,002

Purchaser Start Up Expenses 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
2. Total Purchaser Expenses (706) (635) (635) (635) (635) (635) (635) (635) (635) (635) (635) (635) (635) (572) (572)
3. Purchaser Net Proceeds (Direct Cost Advance) 532 479 479 479 479 479 479 479 479 479 479 479 479 431 431
4. Purchaser Operating Cash Balance 635 635 635 635 635 635 635 635 635 635 635 635 572 572 572
5. Purchaser Working Capital Advance Balance 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
6. Auvailable for Distribution 602 479 479 479 479 479 479 479 479 479 479 479 542 431 431
Il. Recap of Payments & Distributions

A. Contractor Cashflows
1. Payments to DRMS: Bid Price 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
2. Payments to DRMS: Quarterly Purchase Price 0 0 (5.8) 0 0 (5.6) 0 0 (5.6) 0 0 (5.6) 0 0 (5.3)
3. Direct Cost (Advances) Repayments 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
4. Cumulative Direct Cost (Advances) Repayments 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
5. Distributions = 20% of Net Proceeds 120 96 96 96 96 96 96 96 96 96 9% 96 108 86 86
6. Payment Deposit 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
7. Retention Fund (Payments) Credits 0 0 0 0 0 0 0 0 0 0 0
8. Retention Fund - Balance 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
9. Contractor Net Cashflow - This Month 120 96 920 96 96 920 96 96 920 96 96 90 108 86 81
10. Contractor Cumulative Net Cashflow (1,442) (1,346) (1,256) (1,161) (1,065) (975) 879) (784) (693) (598) (502) (412) (304) (217) (137)

B. DRMS Cashflows
1. Payments from Contractor for Bid Price + Qtrly Purchase 0 0 6 0 0 6 0 0 6 0 0 6 0 0 5
2. Gross Distribution Payments [80% of Net Proceeds] 482 383 383 383 383 383 383 383 383 383 383 383 434 345 345
3. Purchase Price + Gross Distributions 482 383 389 383 383 388 383 383 388 383 383 388 434 345 350
4. Payment Deposit 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
5. Retention Fund (Payments) Credits 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
6. Less Seller Indirect Costs 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
7. DRMS Net Cashflow - This Month 482 383 389 383 383 388 383 383 388 383 383 388 434 345 350
8. DRMS Cumulative Cashflown 4,486 4,868 5,257 5,640 6,023 6,411 6,794 7177 7,565 7,948 8,331 8,719 9,153 9,497 9,847
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Table lll-1
Scrap Venture lllustrative 7 Year Financial Model

Year 3
Month Month Month Month Month Month Month Month Month Month Month Month Month Month
All Figures (000s) 28 29 30 31 32 33 34 35 36 37 38 39 40 41
. Assumptions & Cash Flows

A. Purchaser Inventory
1. Weight of Scrap Delivered 16,875 16,875 16,875 16,875 16,875 16,875 16,875 16,875 16,875 15,188 15,188 15,188 15,188 15,188
2. Weight of Scrap Sold 16,875 16,875 16,875 16,875 16,875 16,875 16,875 16,875 16,875 16,875 15,188 15,188 15,188 15,188
3. Weight of Scrap in Inventory 16,875 16,875 16,875 16,875 16,875 16,875 16,875 16,875 16,875 15,188 15,188 15,188 15,188 15,188

B. DRMS Baseline Proceeds
1. DRMS Baseline Gross Proceeds 928 928 928 928 928 928 928 928 928 835 835 835 835 835
2. DRMS Baseline Expenses (650) (650) (650) (650) (650) (650) (650) (650) (650) (585) (585) (585) (585) (585)
3. DRMS Baseline Net Proceeds 278 278 278 278 278 278 278 278 278 251 251 251 251 251

C. Purchaser Cashflows
1. Purchaser Gross Proceeds 1,002 1,002 1,002 1,002 1,002 1,002 1,002 1,002 1,002 1,002 902 902 902 902

Purchaser Start Up Expenses 0 0 0 0 0 0 0 0 0 0 0 0 0 0
2. Total Purchaser Expenses (572) (572) (572) (572) (572) (572) (572) (572) (572) (572) (515) (515) (515) (515)
3. Purchaser Net Proceeds (Direct Cost Advance) 431 431 431 431 431 431 431 431 431 431 388 388 388 388
4. Purchaser Operating Cash Balance 572 572 572 572 572 572 572 572 572 515 515 515 515 515
5. Purchaser Working Capital Advance Balance 0 0 0 0 0 0 0 0 0 0 0 0 0 0
6. Available for Distribution 431 431 431 431 431 431 431 431 431 488 388 388 388 388
Il. Recap of Payments & Distributions

A. Contractor Cashflows
1. Payments to DRMS: Bid Price 0 0 0 0 0 0 0 0 0 0 0 0 0 0
2. Payments to DRMS: Quarterly Purchase Price 0 0 (5.1) 0 0 (5.1) 0 0 (5.1) 0 0 4.7) 0 0
3. Direct Cost (Advances) Repayments 0 0 0 0 0 0 0 0 0 0 0 0 0 0
4. Cumulative Direct Cost (Advances) Repayments 0 0 0 0 0 0 0 0 0 0 0 0 0 0
5. Distributions = 20% of Net Proceeds 86 86 86 86 86 86 86 86 86 98 78 78 78 78
6. Payment Deposit 0 0 0 0 0 0 0 0 0 0 0 0 0 0
7. Retention Fund (Payments) Credits 0 ) ) ) [©)] (©)] (©)] ) ) (10) ®) ®) ® ®
8. Retention Fund - Balance 0 ) a7) (26) (34) (43) (52) (60) (69) (79) (86) (94) (102) (110)
9. Contractor Net Cashflow - This Month 86 78 72 78 78 72 78 78 72 88 70 65 70 70
10. Contractor Cumulative Net Cashflow (50) 27 99 177 255 327 405 482 554 642 712 777 847 917

B. DRMS Cashflows
1. Payments from Contractor for Bid Price + Qtrly Purchase 0 0 5 0 0 5 0 0 5 0 0 5 0 0
2. Gross Distribution Payments [80% of Net Proceeds] 345 345 345 345 345 345 345 345 345 390 310 310 310 310
3. Purchase Price + Gross Distributions 345 345 350 345 345 350 345 345 350 390 310 315 310 310
4. Payment Deposit 0 0 0 0 0 0 0 0 0 0 0 0 0 0
5. Retention Fund (Payments) Credits 0 9 9 9 9 9 9 9 9 10 8 8 8 8
6. Less Seller Indirect Costs 0 0 0 0 0 0 0 0 0 0 0 0 0 0
7. DRMS Net Cashflow - This Month 345 353 358 353 353 358 353 353 358 400 318 323 318 318
8. DRMS Cumulative Cashflown 10,192 10,545 10,903 11,256 11,609 11,967 12,320 12,674 13,032 13432 13,750 14,072 14,390 14,708
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Table lll-1
Scrap Venture lllustrative 7 Year Financial Model

Year 4 Year 5
Month Month Month Month Month Month Month Month Month Month Month Month Month Month
All Figures (000s) 42 43 44 45 46 47 48 49 50 51 52 53 54 55
I. Assumptions & Cash Flows

A. Purchaser Inventory
1. Weight of Scrap Delivered 15,188 15,188 15,188 15,188 15,188 15,188 15,188 13,669 13,669 13,669 13,669 13,669 13,669 13,669
2. Weight of Scrap Sold 15,188 15,188 15,188 15,188 15,188 15,188 15,188 15,188 13,669 13,669 13,669 13,669 13,669 13,669
3. Weight of Scrap in Inventory 15,188 15,188 15,188 15,188 15,188 15,188 15,188 13,669 13,669 13,669 13,669 13,669 13,669 13,669

B. DRMS Baseline Proceeds
1. DRMS Baseline Gross Proceeds 835 835 835 835 835 835 835 752 752 752 752 752 752 752
2. DRMS Baseline Expenses (585) (585) (585) (585) (585) (585) (585) (526) (526) (526) (526) (526) (526) (526)
3. DRMS Baseline Net Proceeds 251 251 251 251 251 251 251 226 226 226 226 226 226 226

C. Purchaser Cashflows
1. Purchaser Gross Proceeds 902 902 902 902 902 902 902 902 812 812 812 812 812 812

Purchaser Start Up Expenses 0 0 0 0 0 0 0 0 0 0 0 0 0 0
2. Total Purchaser Expenses (515) (515) (515) (515) (515) (515) (515) (515) (463) (463) (463) (463) (463) (463)
3. Purchaser Net Proceeds (Direct Cost Advance) 388 388 388 388 388 388 388 388 349 349 349 349 349 349
4. Purchaser Operating Cash Balance 515 515 515 515 515 515 515 463 463 463 463 463 463 463
5. Purchaser Working Capital Advance Balance 0 0 0 0 0 0 0 0 0 0 0 0 0 0
6. Available for Distribution 388 388 388 388 388 388 388 439 349 349 349 349 349 349
Il. Recap of Payments & Distributions

A. Contractor Cashflows
1. Payments to DRMS: Bid Price 0 0 0 0 0 0 0 0 0 0 0 0 0 0
2. Payments to DRMS: Quarterly Purchase Price (4.6) 0 0 (4.6) 0 0 4.6) 0 0 4.3) 0 0 4.1) 0
3. Direct Cost (Advances) Repayments 0 0 0 0 0 0 0 0 0 0 0 0 0 0
4. Cumulative Direct Cost (Advances) Repayments 0 0 0 0 0 0 0 0 0 0 0 0 0 0
5. Distributions = 20% of Net Proceeds 78 78 78 78 78 78 78 88 70 70 70 70 70 70
6. Payment Deposit 0 0 0 0 0 0 0 0 0 0 0 0 0 0
7. Retention Fund (Payments) Credits ®) ®) ®) ®) ® ® ® ) 7) 7) 7) 7) @) ©)]
8. Retention Fund - Balance (117) (125) (133) (141) (148) (156) (164) (173) (180) (187) (194) (201) (208) (215)
9. Contractor Net Cashflow - This Month 65 70 70 65 70 70 65 79 63 59 63 63 59 63
10. Contractor Cumulative Net Cashflow 982 1,052 1121 1,187 1,256 1,326 1,391 1,470 1533 1592 1,654 1,717 1,776 1,839

B. DRMS Cashflows
1. Payments from Contractor for Bid Price + Qtrly Purchase 5 0 0 5 0 0 5 0 0 4 0 0 4 0
2. Gross Distribution Payments [80% of Net Proceeds] 310 310 310 310 310 310 310 351 279 279 279 279 279 279
3. Purchase Price + Gross Distributions 315 310 310 315 310 310 315 351 279 283 279 279 283 279
4. Payment Deposit 0 0 0 0 0 0 0 0 0 0 0 0 0 0
5. Retention Fund (Payments) Credits 8 8 8 8 8 8 8 9 7 7 7 7 7 7
6. Less Seller Indirect Costs 0 0 0 0 0 0 0 0 0 0 0 0 0 0
7. DRMS Net Cashflow - This Month 322 318 318 322 318 318 322 360 286 290 286 286 290 286
8. DRMS Cumulative Cashflown 15,030 15,348 15,666 15,988 16,306 16,624 16,946 17,306 17,592 17,883 18,169 18,455 18,745 19,031
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Scrap Venture lllustrative 7 Year Financial Model

Table

-1

Year 6
Month Month Month Month Month Month Month Month Month Month Month Month Month Month
All Figures (000s) 56 57 58 59 60 61 62 63 64 65 66 67 63 69
I. Assumptions & Cash Flows

A. Purchaser Inventory
1. Weight of Scrap Delivered 13,669 13,669 13,669 13,669 13,669 12,302 12,302 12,302 12,302 12,302 12,302 12,302 12,302 12,302
2. Weight of Scrap Sold 13,669 13,669 13,669 13,669 13,669 13,669 12,302 12,302 12,302 12,302 12,302 12,302 12,302 12,302
3. Weight of Scrap in Inventory 13,669 13,669 13,669 13,669 13,669 12,302 12,302 12,302 12,302 12,302 12,302 12,302 12,302 12,302

B. DRMS Baseline Proceeds
1. DRMS Baseline Gross Proceeds 752 752 752 752 752 677 677 677 677 677 677 677 677 677
2. DRMS Baseline Expenses (526) (526) (526) (526) (526) (474) (474) (474) (474) (474) (474) (474) (474) (474)
3. DRMS Baseline Net Proceeds 226 226 226 226 226 203 203 203 203 203 203 203 203 203

C. Purchaser Cashflows
1. Purchaser Gross Proceeds 812 812 812 812 812 812 731 731 731 731 731 731 731 731

Purchaser Start Up Expenses 0 0 0 0 0 0 0 0 0 0 0 0 0 0
2. Total Purchaser Expenses (463) (463) (463) (463) (463) (463) (417) (417) (417) (417) (417) (417) (417) (417)
3. Purchaser Net Proceeds (Direct Cost Advance) 349 349 349 349 349 349 314 314 314 314 314 314 314 314
4. Purchaser Operating Cash Balance 463 463 463 463 463 417 417 417 417 417 417 417 417 417
5. Purchaser Working Capital Advance Balance 0 0 0 0 0 0 0 0 0 0 0 0 0 0
6. Available for Distribution 349 349 349 349 349 395 314 314 314 314 314 314 314 314
Il. Recap of Payments & Distributions

A. Contractor Cashflows
1. Payments to DRMS: Bid Price 0 0 0 0 0 0 0 0 0 0 0 0 0 0
2. Payments to DRMS: Quarterly Purchase Price 0 4.1) 0 0 4.1) 0 0 (3.8) 0 0 3.7) 0 0 3.7)
3. Direct Cost (Advances) Repayments 0 0 0 0 0 0 0 0 0 0 0 0 0 0
4. Cumulative Direct Cost (Advances) Repayments 0 0 0 0 0 0 0 0 0 0 0 0 0 0
5. Distributions = 20% of Net Proceeds 70 70 70 70 70 79 63 63 63 63 63 63 63 63
6. Payment Deposit 0 0 0 0 0 0 0 0 0 0 0 0 0 0
7. Retention Fund (Payments) Credits (@] ) 7) 7) @ 1) 0 0 0 0 0 0 0 0
8. Retention Fund - Balance (222) (229) (235) (242) (249) (250) (250) (250) (250) (250) (250) (250) (250) (250)
9. Contractor Net Cashflow - This Month 63 59 63 63 59 78 63 59 63 63 59 63 63 59
10. Contractor Cumulative Net Cashflow 1,902 1,960 2,023 2,086 2,144 2,223 2,286 2,345 2,407 2,470 2,529 2,592 2,655 2,714

B. DRMS Cashflows
1. Payments from Contractor for Bid Price + Qtrly Purchase 0 4 0 0 4 0 0 4 0 0 4 0 0 4
2. Gross Distribution Payments [80% of Net Proceeds] 279 279 279 279 279 316 251 251 251 251 251 251 251 251
3. Purchase Price + Gross Distributions 279 283 279 279 283 316 251 255 251 251 255 251 251 255
4. Payment Deposit 0 0 0 0 0 0 0 0 0 0 0 0 0 0
5. Retention Fund (Payments) Credits 7 7 7 7 7 1 0 0 0 0 0 0 0 0
6. Less Seller Indirect Costs 0 0 0 0 0 0 0 0 0 0 0 0 0 0
7. DRMS Net Cashflow - This Month 286 290 286 286 290 317 251 255 251 251 255 251 251 255
8. DRMS Cumulative Cashflown 19,317 19,607 19,893 20,179 20,469 20,786 21,037 21,292 21,543 21,794 22,049 22,300 22,551 22,806
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Scrap Venture lllustrative 7 Year Financial Model

Table

-1

Year 7
Month Month Month Month Month Month Month Month Month Month Month Month Month Month
All Figures (000s) 70 71 72 73 74 75 76 77 78 79 80 81 82 83
I. Assumptions & Cash Flows

A. Purchaser Inventory
1. Weight of Scrap Delivered 12,302 12,302 12,302 11,072 11,072 11,072 11,072 11,072 11,072 11,072 11,072 11,072 11,072 11,072
2. Weight of Scrap Sold 12,302 12,302 12,302 12,302 11,072 11,072 11,072 11,072 11,072 11,072 11,072 11,072 11,072 11,072
3. Weight of Scrap in Inventory 12,302 12,302 12,302 11,072 11,072 11,072 11,072 11,072 11,072 11,072 11,072 11,072 11,072 11,072

B. DRMS Baseline Proceeds
1. DRMS Baseline Gross Proceeds 677 677 677 609 609 609 609 609 609 609 609 609 609 609
2. DRMS Baseline Expenses (474) (474) (474) (426) (426) (426) (426) (426) (426) (426) (426) (426) (426) (426)
3. DRMS Baseline Net Proceeds 203 203 203 183 183 183 183 183 183 183 183 183 183 183

C. Purchaser Cashflows
1. Purchaser Gross Proceeds 731 731 731 731 658 658 658 658 658 658 658 658 658 658

Purchaser Start Up Expenses 0 0 0 0 0 0 0 0 0 0 0 0 0 0
2. Total Purchaser Expenses (417) (417) (417) (417) (375) (375) (375) (375) (375) (375) (375) (375) (375) (375)
3. Purchaser Net Proceeds (Direct Cost Advance) 314 314 314 314 283 283 283 283 283 283 283 283 283 283
4. Purchaser Operating Cash Balance 417 417 417 375 375 375 375 375 375 375 375 375 375 375
5. Purchaser Working Capital Advance Balance 0 0 0 0 0 0 0 0 0 0 0 0 0 0
6. Available for Distribution 314 314 314 356 283 283 283 283 283 283 283 283 283 283
Il. Recap of Payments & Distributions

A. Contractor Cashflows
1. Payments to DRMS: Bid Price 0 0 0 0 0 0 0 0 0 0 0 0 0 0
2. Payments to DRMS: Quarterly Purchase Price 0 0 3.7) 0 0 (3.4) 0 0 3.3) 0 0 (3.3) 0 0
3. Direct Cost (Advances) Repayments 0 0 0 0 0 0 0 0 0 0 0 0 0 0
4. Cumulative Direct Cost (Advances) Repayments 0 0 0 0 0 0 0 0 0 0 0 0 0 0
5. Distributions = 20% of Net Proceeds 63 63 63 71 57 57 57 57 57 57 57 57 57 57
6. Payment Deposit 0 0 0 0 0 0 0 0 0 0 0 0 0 0
7. Retention Fund (Payments) Credits 0 0 0 0 0 0 0 0 0 0 0 0 0 0
8. Retention Fund - Balance (250) (250) (250) (250) (250) (250) (250) (250) (250) (250) (250) (250) (250) (250)
9. Contractor Net Cashflow - This Month 63 63 59 71 57 53 57 57 53 57 57 53 57 57
10. Contractor Cumulative Net Cashflow 2,777 2,840 2,899 2,970 3,026 3,079 3,136 3192 3,246 3,302 3,359 3412 3,468 3525

B. DRMS Cashflows
1. Payments from Contractor for Bid Price + Qtrly Purchase 0 0 4 0 0 3 0 0 3 0 0 3 0 0
2. Gross Distribution Payments [80% of Net Proceeds] 251 251 251 284 226 226 226 226 226 226 226 226 226 226
3. Purchase Price + Gross Distributions 251 251 255 284 226 229 226 226 229 226 226 229 226 226
4. Payment Deposit 0 0 0 0 0 0 0 0 0 0 0 0 0 0
5. Retention Fund (Payments) Credits 0 0 0 0 0 0 0 0 0 0 0 0 0 0
6. Less Seller Indirect Costs 0 0 0 0 0 0 0 0 0 0 0 0 0 0
7. DRMS Net Cashflow - This Month 251 251 255 284 226 229 226 226 229 226 226 229 226 226
8. DRMS Cumulative Cashflown 23,057 23,309 23,563 23,848 24,074 24,303 24,530 24,756 24,985 25211 25,437 25,666 25,892 26,118
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Table llI-1

Scrap Venture lllustrative 7 Year Financial Model

Wind-Up
Month Month Month Month Month Totals /
All Figures (000s) 84 85 86 87 88 Balances
. Assumptions & Cash Flows

A. Purchaser Inventory
1. Weight of Scrap Delivered 11,072 0 0 0 0 1,282,383
2. Weight of Scrap Sold 11,072 11,072 0 0 0 1,282,383
3. Weight of Scrap in Inventory 11,072 0 0 0 0 0

B. DRMS Baseline Proceeds
1. DRMS Baseline Gross Proceeds 609 0 0 0 0 70,531
2. DRMS Baseline Expenses (426) 0 0 0 0 (49,372)
3. DRMS Baseline Net Proceeds 183 0 0 0 0 21,159

C. Purchaser Cashflows
1. Purchaser Gross Proceeds 658 658 0 0 0 75,536

Purchaser Start Up Expenses 0 0 0 0 0 (800)
2. Total Purchaser Expenses (375) (375) 0 0 0 (44,953)
3. Purchaser Net Proceeds (Direct Cost Advance) 283 283 0 0 0 30,583
4. Purchaser Operating Cash Balance 375 0 0 0 0 0
5. Purchaser Working Capital Advance Balance 0 0 0 0 0 0
6. Available for Distribution 283 658 0 0 0 30,583
Il. Recap of Payments & Distributions

A. Contractor Cashflows
1. Payments to DRMS: Bid Price 0 0 0 0 0 (2,000)
2. Payments to DRMS: Quarterly Purchase Price 4.4 0 0 0.0 0 (128)
3. Direct Cost (Advances) Repayments 0 0 0 0 0 0
4. Cumulative Direct Cost (Advances) Repayments 0 0 0 0 0 0
5. Distributions = 20% of Net Proceeds 57 132 0 0 0 6,117
6. Payment Deposit 0 0 30 0 0 0
7. Retention Fund (Payments) Credits 0 0 250 0 0 0
8. Retention Fund - Balance (250) (250) 0 0 0 o
9. Contractor Net Cashflow - This Month 52 132 280 0 0 3,988
10. Contractor Cumulative Net Cashflow 3577 3,708 3,988 3,988 3,988 3,988

B. DRMS Cashflows
1. Payments from Contractor for Bid Price + Qtrly Purchase 4 0 0 0 0 2,128
2. Gross Distribution Payments [80% of Net Proceeds] 226 526 0 0 0 24,467
3. Purchase Price + Gross Distributions 230 526 0 0 0 24,595
4. Payment Deposit 0 0 (30) 0 0 0
5. Retention Fund (Payments) Credits 0 0 (250) 0 0 0
6. Less Seller Indirect Costs 0 0 0 0 0 0
7. DRMS Net Cashflow - This Month 230 526 (280) 0 0 26,595
8. DRMS Cumulative Cashflown 26,349 26,875 26,595 26,595 26,595 26,595
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